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2024 saw our portfolio gain 22.82%, and we reached multiple all-time highs 
throughout the year. Our portfolio began the year at $1,109,289.65 and ended the year 
at $1,362,922.58. DCM reached an all-time high in November, while retreating -1.82% in 
December. 
 
 Throughout 2024, the club purchased seven companies totaling $202,860 and 
sold four for $125,227. DCM has talked extensively about better capitalizing in bull 
markets, in which all our purchases support this. Our purchases and sales have also 
helped to balance our sector weightings in positions we felt comfortable with, ending the 
year bolstering our Information Technology positions. 
 

 DCM plans to continue watching economic trends, in which the club understands 
the high valuations of many companies in the S&P 500. We hope to continue to bring in 
valuable speakers and provide speakers for all students to understand investing on a 
deeper level. In addition to these things, our leadership will focus on improving the 
organization of documents on our canvas page, as well as giving students an easier way 
to access portfolio information. We are looking forward to the upcoming school year and 
how our club can use the gifts that God has given us for His Glory. 
 
 The members of DCM wanted to convey our support and gratitude to all involved 

in giving us an opportunity for hands-on learning. Special thanks to our faculty advisor 
Jesse Veenstra for his continued mentorship, as well as the DCM board for the valuable 
insight they continue to provide. The market is one of constant change, which has 
provided many learning opportunities for our club. We are eager to gain experience 
through research, conversations, and the decisions we will continue to make. Ultimately, 
we look forward to serving the Lord with the skills we have been given. We are excited 
about what 2025 has in store. Thank you for your support! 
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I. Statement of Position 
 

 
 
 DCM ended 2024 with thirty-six total positions, totaling $1,362,920.87. TSLA, CBRE, 
and AAPL were our three best stocks, garnering returns of 121.73%, 35.02%, and 
30.07%. Tesla, which DCM bought in February, benefited from the election, as well as 
continued expectations regarding the future of Tesla. Apple benefited from MacBook 
sales, as well as continued innovative AI strategies. Finally, CBRE was a great stock for 
DCM in 2024, in which they greatly outperformed the REIT sector, which otherwise had 
a lackluster year. Looking at the other side, DCM saw a lackluster year from NICE, ELV, 
and AMD, with -34.83%, -28.86%, and -28.82%, respectively. NICE, an Israeli software 
company, has seen revenue continue to decline with its ongoing transition to cloud- based 
products. Investors believe that their commitment to AI will show eventual benefits. 
Elevance health has seen rising expenses, due to higher benefit costs, which have cut 
into margins. Finally, AMD has been on the wrong side of the chip-making competition 
with NVIDIA, with investors questioning whether AMD’s chips have the technology 
needed to keep up with NVIDIA. AMD has also struggled with declining PC and gaming 
sales in 2024. 
 
 
 
 
 
 

II. Portfolio Diversification 
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As stated earlier, the overall weighting of DCM by sector was altered through the 
purchase of seven securities, as well as the removal of three securities. In these 
purchases, our overall weighting in Info Tech increased, while we trimmed our Health 
Care position extensively. In preparation for 2025, DCM is continuing to monitor our 
overweight position in Consumer discretionary, as well as taking gains in Real Estate. 
That being said, DCM’s goal is not to mimic, but beat the S&P. 
 

III. Purchases 
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IV. Sales 
 

 
 

V. Annual Income 

 
 

Along with capital appreciation that DCM benefits from, the quality of our portfolio 
results in a large influx of dividends each quarter. These dividends are essential for 
purchasing new securities, as well as annual scholarships that DCM gives out. DCM 
receives the most $ in dividends from RIO, EPD, and ABBV, which bring in almost 
$4,800 per year.  

DIVIDENDS
Security Q1 Q2 Q3 Q4 2024 Total 2024 Yield
AAPL 122.88          128.00          128.00          128.00          506.88             0.40%
ABBV 441.75          441.75          441.75          -                  1,325.25        1.03%
ALL 123.71          127.88          127.88          127.88          507.35             0.40%
BABA -                  -                  345.28          -                  345.28             1.96%
BLK 255.00          255.00          255.00          255.00          1,020.00        1.99%
CARR 103.74          103.74          103.74          103.74          414.96             1.11%
CSCO 258.18          264.80          264.80          264.80          1,052.58        2.69%
CVS 292.60          292.60          292.60          -                  877.80             2.24%
CVX 172.78          172.78          172.78          172.78          691.12             4.50%
DE -                  161.70          161.70          161.70          485.10             1.04%
DIS 59.70             -                  89.55             -                  149.25             0.67%
DLR 573.40          286.70          286.70          -                  1,146.80        2.75%
ELV 128.77          128.77          128.77          128.77          515.08             1.77%
EPD 355.35          355.35          362.25          362.25          1,435.20        6.63%
EXC 102.22          102.22          102.22          102.22          408.88             4.04%
FTS 265.30          263.52          265.47          266.55          1,060.84        4.18%
GOOG -                  108.00          108.00          108.00          324.00             0.32%
MA 56.76             56.76             56.76             56.76             227.04             0.50%
MDLZ -                  -                  -                  -                  -                     0.00%
MSFT 67.50             67.50             67.50             74.70             277.20             0.73%
NICE -                  -                  -                  -                  -                     0.00%
NKE 130.24          130.24          130.24          130.24          520.96             1.96%
PFE -                  -                  -                  571.20          571.20             1.58%
PG 155.22          166.07          166.07          166.07          653.43             2.36%
PSA 237.00          237.00          237.00          237.00          948.00             4.01%
QCOM 280.00          297.50          297.50          297.50          1,172.50        2.18%
RIO -                  1,212.60     831.90          -                  2,044.50        7.40%
RTX 123.31          131.67          131.67          131.67          518.32             2.14%
SEB 11.25             -                  -                  -                  11.25                0.05%
SYK 72.00             72.00             72.00             72.00             288.00             0.89%
T 259.19          259.19          259.19          259.19          1,036.76        3.20%
USB 181.30          181.30          181.30          185.00          728.90             4.12%
WFC 135.80          135.80          155.20          155.20          582.00             2.14%
Total Dividends 4,964.95     6,140.44     6,222.82     4,518.22     21,846.43     
Interest 19.53             19.35             32.02             9.23                80.13                
Foreign Tax (39.80)           (39.53)           (39.82)           (39.98)           (159.13)           
Fees -                  (6.51)              (6.51)              (7.85)              (20.87)              

Total Income 4,944.68$ 6,113.75$ 6,208.51$ 4,479.62$ 21,746.56$ 
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VI. Annual Report 

 

As you can see, DCM lagged the S&P in 2024 by a little over 2.00%. The club 
being underweight in Info Tech for the majority of the year and not owning NVIDIA, as 
well as the Financial Sector having a breakout year, were two factors that contributed to 
this. One important theme that the club has noticed is the inability to capture the pop 
during bull runs. Our portfolio consistently underperforms in bull markets yet 
outperforms the S&P in bear markets. DCM has made several purchases that aim to 
address this and will continue to monitor. With limited cash, DCM will begin 2025 by 
reviewing our portfolio and finding companies that look to be overvalued. Although no 
decision has been made, DCM has identified Tesla as a potential company that we 
could potentially take gains from.  

 

 

 

 

Annual Returns
Beginning Invested Value 1,109,289.65$    
Ending Invested Value 1,362,920.87$    
Money Weighted Return*** 17.43%
Risk Weighted IRR**** 19.89%
Total Period Return 22.82%
S & P 500 24.89%


